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BUILDIM — Management note

Disclaimer

The information contained in this document is provided for information purposes only. Buildim accepts no responsibility for any
alteration, deformation or falsification of this document. The information contained in this document is based on sources that we
consider reliable at the time of publication, but we do not guarantee its accuracy, completeness, validity or timeliness. This non-
contractual material does not constitute a recommendation, a solicitation of an offer, or an offer to buy, sell or arbitrage, and
should not be interpreted as such under any circumstances. Past performance is not a guide to future performance. All investors
must read the fund's prospectus and information document before investing. These documents are available free of charge on
request from Buildim.

The information provided in this document is intended solely to present MIMCO Capital's expertise in the field of real estate.
Under no circumstances is it intended :

* to constitute an offer or solicitation to sell units or shares of the Fund, by anyone operating in any jurisdiction in
which such an offer, solicitation or distribution would be qualified as illegal or in which the person responsible for
the said offer or solicitation is not authorised to do so, or to any person to whom such an offer or solicitation is
illegal;

* to present the investment fund managed or set up by the MIMCO Capital group in a comprehensive manner.

The above-mentioned Fund may only be marketed outside its country of origin if it complies with a number of regulatory or
statutory restrictions and eligibility conditions, which are not described or only briefly mentioned in this document, governing the
subscription or acquisition of shares in this Fund, how they are presented and distributed by intermediaries (depending in
particular on the investor's place of residence), eligibility conditions relating to the investor (depending in particular on the
investor's knowledge of financial matters, financial strength, regulated or unregulated status, categorisation which varies from
country to country, etc. ) or the minimum investment required by the Fund documentation. Funds may only be marketed on the
basis of a study of the full fund documentation and by persons qualified to understand the risks involved.

Generally speaking, the Fund is only intended for professional investors.

The risks, fees and investment opportunities recommended for the Fund are set out in detail in the Fund's information
documentation and must be made available to the subscriber prior to any subscription or acquisition. The official documentation is
only available from MIMCO Capital or partners expressly authorised by MIMCO Capital.

The value of the Fund's investments and the income derived from them may go down as well as up and are in no way
guaranteed. The amount initially invested may not be recovered.

It is the responsibility of wealth management or asset management professionals to be aware of and to comply with all legal and
regulatory provisions in force in any relevant jurisdiction in which they are authorised to operate.

The information contained in this document is protected by copyright and all rights are reserved. It may not be reproduced, copied
or redistributed in whole or in part.

MIMCO Capital accepts no liability for any loss or damage arising from the use of or reliance on the information provided,
including, but not limited to, any loss of profit or any other direct or consequential loss or damage, particularly in the event of
access to the documentation without the consent of MIMCO Capital.
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BUILDIM — Management note

Actualités

Overall, NAVs fell slightly across all share classes in the
first half of 2023. However, NAVs have moved steadily
upwards compared with the same period in 2022.

This trend is explained by the fact that the fund has
generated a profit, mainly from the increase in value of
the underlying real estate assets through the optimisation
of leases and the development of the properties in
question, and from the rise of an increasingly substantial
real estate portfolio held by the fund.
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Key elements as of 30/06/2023

05/2019

Date incorporation

€1,346.04

Net Asset Value S1 (non audited)

€1,342.06

Net Asset Value S2 (non audited)

June 2021

MIMCO

Highlights 1st semester 2023

* Gladbeck project: Work on the restaurant section is
largely complete. This area will house an Asian
restaurant as well as a restaurant specialising in
burgers.

« Belair project: Planning permission has been
granted by the Commune and marketing of the
project has begun. The fund also signed an SPA in
June 2023 for the acquisition of all remaining shares
held by other shareholders in order to hold 100% of
Belair Property S.A.

« Aciérie project: Planning permission has been
submitted to the Commune.

* Saint-Laurent: The fund acquired its partner's 30%
stake, taking its holding to 100%.

S2

Dec 2021 June 2022 Dec 2022 June 2023

€18,638,107

Total Net Assets

€47,440,778

Real Estate Assets

55.64%

Indebtedness rate (Calculated on the fund’s GAV)
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